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The Stock Exchange of Hong Xorg Limiced tokes no respensibility for the contedts of this annowncement, makes no representation as fo its accuracy of completeness and expressly diselalins any lighilic:
witatsoever for any loxs hewsoeves arising from or in reliznce upon ihe whole or any part of the contents of this annoxncement.
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Wealth of 125,000,000 Wonson Skares and CN with principal amount of HK$40,000.000.

(b2 CN will be despatched to the Hanny Sharcholders as soon as practicable,

Tae CN is convertible inte new Wonson Sharcs at an iailial conversion price of HK30.17 per Conversion Share ¥
insial conversion price of HK$0.17 per Coaversicn Share, a total of 235,294,117 Wonson Shares will oe issued to Total Wealth,

Tae Subseriptions constituie disclaseable Uantact ons for Hanny uader the Listiag Rules. A circular of Hanay containing. amang other things, details of the Share Placing Contract, the CK Placing Contraci and

Ou 24 April, 2007, Totxl Wealth, an indirect wholly-owncd sebsidiary of Huany, excented the Share Placing Contract and the CN Placiag Comract with Taifook Seeurities in relation to the subseription by Tol

bject to adj s). Upoa full of the CM to be subscribed by Total Wealth a1 the

bsidiary of [TC. The

Hazany is an indirect nen-wholly owaed

ions for ITC under the Listing Rules. A circular of [TC contsining, among other things, detsils

of the Share Placing Ceneracy, the CN Placing Conmract and the CN will be deapaiched to the shareholders of TTC as soan a5 practicable.

INTRODUCTION

On 22 March, 2007, Woason annouaced that <t ertered in the Wonson Underwriting Agreement. (he

Wonson Share Plicirg Agreement and 1ic Wansan CN Placing Agreescnt with Tuifook Securities

pursvant to which Taifook Securitics agreed 1o place (i) up 1o 100.000,000 new Woason Shares on a

fully-underwriteen besls at a price of HK$0.16 per Wonsoa Share; (il)  maximum of 300,000,000 new

Wonson Shares on & des:-effort basis a1 £ pricz of HK30.16 per Wonson Share; and (iii) the CN with

priatipal amount of not more than HKS150,000,003, 10 izdependent third partics.

On 14 April 1007, Total Wealth, an indirect whelly-owned subsidisry of Hanay, sntered into {i) the

Sqare Placing Contract with Taifook Secusilics in relation to the subscription by Foral Wealth of

125,000,000 Wonson Shares subject to the 1zrms set out in the Wonson Share Placing Agreement: and

(i) the CN Phacing Contract with Taifsok Secarities in relation to the subscription by Totsl Wealth of

the CN with principal amount of HK$40,000,000 subject to the terms of the Wonson CN Placing

Agreement,

The principal terms a1d tonditions o3 the Yhare Placing Contraet, the CN Placing Contract and the CN

we set out below,

THE SHARE PLACING CONTRACT

Date: 24 April 2007

Partles:

(1} Total Wealth as the subscribzr; and

(I} Taifook Securities a3 the placing agent (c the Wonson Share Placing.

Dr. Chan Kwok Keung. Charlzs tChairman of belh 1TC and Hannoy) beld 1,720,000 Wonion Shares

(1epresenting approximately 0.70% of Woeson's issued share capital) as at the date of the Share Placing

CoMract, Ssve [or the above, to :he best of 1he knowledge. information and belief of the respective

direstors of TTC and Hanny, and Laving made 1l) reasonable enguiries, Taifosk Secusrities and Woason

a¢ third partics indcpendent of ITC acd Hanny and their respective conaecied persons.

Subject matter:

Puneaat to the Share Placing Contoact, Total Veakh has agreed to take up 125,000,000 Wonson Shares

vibject 10 the terms and conditions ie1 out in the Wonson Share Placing Agreement a1 a price of

1K30,16 per Wonsoa Share. The subscr.piiar. price of HK30.16 per Wonson Share s in accordance

with the placiog price as se1 ovt ir. the Wonsan Share Placing Agreement,

The Placing Shares will, when fully paid, rank pari passu iz all respecis with the other Wonson Shares

in itsue on the date of completion of the Wonson Share Placing Agreement.

The subscription price of HX5$0,14 per Wonion Share represents:

¢} u discownt of approximately 5.9% 1c the clasing price of the Wonson Sharey of HK30.17 &3
queted on the Stock Exchange oa the Last Trading Day;

(i) a discoums of approximastely 8.6% to the average closing price of approximately HX$0.175 per
Wansan Share for the tast five conseoutive wading days cp to ead including the Last Trading Day;

{iii? & discount of approximately 10.1% to the average closing price of approximately HK50.178 per
Wonson Share for the 1ay) ley coaseontive trading days up to and iacluding the Last Trading Day;
and .

(iv3  a discouat of approximaety 79.5% to thz closing price of HK$0.78 per Wonson Share s quoted
on the Stock Hrchange on 24 April 20007, being the date of the Share Placing Contract aad the CN
Placing Contract.

Conditlons: .

Thz obligation of Total Weel'h o taxe up the Placing Shares is conditional upon fulfitment of the
coxditions precedent 10 the Wonson Share Placing Agreement. Subject to the terms of the Wenson
Shire Placing Agzecment, the Share Placing Contract is an absolute, binding and irrevocable commitment
on the part of Tota} Wealth,

Completion of Ihe Wansan Share Placing is coadit:onal upon:

(1} the Listing Committee of the Stock Exchange granting approval for the listing of and-permiviion
to deal in the Wonson Sharcs to be issued under the Wonson Share Placing; and

(h)  the paasing by the sharcholdes of Wonsan et :ts special general meeting of afl necesyary resolutions
in complizace with the Litzug Rules 0 2pp-ove the transaciions contempiated under the Wonson
Share Placing Agreemnent and the jssuz af Winson Shares under the Wonson Share Placiag.

17 eny of the above cond.tions prec *deat have rot been fulfilled on or before 31 May 2007 (or such later

dar: as may be agreed bewees Vansco end Taifook Szcurivies), the Wonson Share Plucing Agreement

shall terminate and rone of the perties 1o the Wonson Share Piacing Agrecmert skall have any elaim

132ins1 the other for any costs or losics (43ve for any aateccuent breaches of the Wonion Skare Placing

Agreement).

Settlement:

The placing price for the Placing Shares of HK$20,000,000 plus 0.004% transaction levy, 0.0054
irading fec and 0.25% brokerage commission {which amoumts to HK$20,051,800 in aggregate) thall b
payable by Total Wealth to Taifook Securities in cash on a date ta be notified by Taifook Secerities.

THE CN PLACING CONTRACT

Date: 24 Apnil 2007

Parties:

(0)  Total Wealth a3 the subscriber, and

(b) Taifook Securities as the placing xgent in relation to the Wonson CN Placing.
Subject matter:

Pursuant to the ON Placing Contract, Total Wealth hax agreed to lake up CN with principl amount o
HK$40,000,000 a1 par subject to the terms and conditions st out in the Wonson CN Placing Agtecinen

Conditlons:

The abligation of Total Weatth to take up the CN is conditional upon fulfilment af the condilion
precedent 10 the Wonsoa CN Placiag Agreement. Subject ta the terms of the Wansea €N Placin
Agreement, the CN Placing Conlract is an absolule, binding snd irrevocable commitment ca the part ¢
Total Wealth.

Completion of the Wonson CN Placing Agreement is conditional upon:

(a) the Listing Committee of the Stock Exchange having granted (either unconditionally or subjes
only 1o coaditions to which Wonson does not rezsonably object) listing of and permission to de;
in the Cosversion Shares; gnd

(b)  the passing by the shareholders of Wonson at its special genersl mecting of 41 necessary resolutior
in compliance with the Listing Rules to approve the transactions contemplated under the Wonse
CN Piacing Agreement end the issue of ihe Conversion Shares.

If any cf the above conditions precedent 1o the Wonson CN Placing Agreement have mot been [elfille
on or before 31 May 2007 (or such later date as may be agreed between Wonson and Taifook Securities
the Wonsan CN Placing Agreement shall lapse and become null and void aad the pariies (0 the Wonsc
TN Placing Agreement will be released from all obligations thereunder. save for any liability arisir
out of eny antecedent breaches of (he Wonson CN Placing Agreement.

Settlement: vy oL S

Completion of the Wonsan CN Plncia;};reem-em shall 1ake place on Lhe third business day after 1l
daic of fulfitment of the above conditions precedent to ibe Wanson CN Placing Agreement. The zggeega
subscription price for the CN of HKS$4(0,000,000 shall be payatde by Total Wealis ta Taifoak Sccuritic
in cash on n date 1o be,notified by Taifook Securities.

PRINCIPAL TERMS OF THE CN' |

Issuer

Wonyon -

The matuerity dute shall be two years from the date of issue af 01
CN. Unless previously converied, upen presentation of Lhe CI
Wonson skall redeem the CN on the maturity date ai it
redemption amount which is 100% of the principal amount of tl
CN then cutstanding plus interest al the rate specified in the C
in respect of the principal amount of the CN being redeenn
from {and including) the last day of the immediaely precedic
interest payment date up to (but excluding) the maturiry date.

Maturity date sad redemption :

Interest on 1he CN shall be calculated ai the rate of 4% p
annum oo the principat amount of the CN from 1ime 10 Lo
ouistanding.

Coupon :

Canversion rights A noteholder shall have the right at any time during the conversh
periad to coavert the whole or any pan (in authoris
denomination of HKS 1,000,000 er integral mulliples thereaf)
the principal amount outstancing ender the CN into Conversii
Shares a1 the conversion price of HKS0.47 per Conversion Sha

(sabject 19 adjusimeats}.
27 Mo fraction nf a Wonson Share will be issued on conversion a1

no smount in liea theceal shall be refunded 1o the releva
notcholder.




Ranking of the Conversion H
JShares

Coavert;0a Skares 1o be isaued upon conversion shal) be fully
paid, free from any lieas, charges, encumbraaces, pre-emplive
vighty or other third party rights and rank pari passu in all respects
with al] other Wonton Shares in issue on whe date of conversion
and the notcholder shall be eatitled in respect of its Canversion
Shares t2 all dividend: and other distributions, the record date
for which falls an a date on or after the conversion motice.
Canversion price : The inital convertion price is HK$0.17 per Conversion Share
{subjcet 10 sdjustments}). The conversion price is subject to usual
anti-dilution sdjusiments in ccriain events such as share
consolidation, share sub-divition, reclassification, capiralisation
issue, capinal distribution, cights issue and other equity or squity
derivatives issues.

The nozholder will oot be entitled to receive notices of, atend
or vote 11 any meelings of Wonson by reason ealy of it belag the
noteholder.

Vating H

Translerability The CN may (subjcct 1o the provisions of the CN} be transferred
(o any person. The CN (or eay pan thereof) may sot be assigned
or transferred to a cannected person af Wonson without the prior

written consent of Wonson.

Any assgnment or transfer of the CN shall be of the wholc or
any pan (being an suthocised denomination of HK$1,000,000 or
integre] multiples thereof) of the outstanding principal amour
of the CN.
Lining 1 No applicetion has been or will bz made for the Listing of the CN
on the S:ock Exchenge or any other stock exchanges. Application
will be made to the Stock Bxchange for the listing of, and
permission 10 deal in, the Conversion Shares,

Tte initiad conversion price of HK$0.27 pzr Canversion Share represents:

(i)  1he closing price of the Wanson Shares of HKS0.17 &s quoted on che Stock Exchange oa the Last
Teading Day;

{il) & discoum of approximately 2.9% 1o tbe average ¢loging price of approximalely KK$0.175 per
Wonson Share for the last five cansecutive trading days up to aad including the Lest Trading Day;

{iii} = discount of approximately 4.5% to the average closing price of approximately HK$0.178 per
Wonton Share for the last ten consecutive trading days up to and including the Last Trading Day;
tnd

(i) a discount of mpproximately 78.2% to the closing price of HKS0.T8 per Wonson Share as quoted
on the Stock Eachange on 24 April 2007, being the date of the Share Placing Contesct and the CN
Placing Canmract,

SHAREHOLDING STRUCTURE OF WONSON

The following table illustrates the shareholding position of Total Wealth in Wonson based on the
shareholding structure af Wonson s disclosed in the Wonson Anaouncement, assuming (i) the maximum
m.mber of Wonson Shares and value of CN are placed uader the Wonson Share Placing and the Wonsen
CN Placing respectively: and (i) ae change in the shareholding structere of Wonsan during the period
from the Wonson Announcement (o the complietion of the Wonson Underwriting Ajgreement, the Wonsoa
Shiare Placing Agreement and the Wonson CN Plecing Agrecmeni;
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As zt the date af this ansouncement, no decision has been made as to whether or when or the eatent to
which the conversion rights atiached 10 the CN gre 10 be exercised by Toral Wealih, The extear ot
exercise of e conversion tights attached to the CN by Tota) Wealth will depend on a number of faciors
such as the fwture finagcisl position and business prospects of the Wonsan Group and the markes
pecformance of the Wonson Shares.

INFORMATION ON WONSON

A $et out in the Wonson Announcement, the Wonson Group is principally engaged in metals rading,
sales of communicating products and iavestments in securities (or trading.

According to the anauval report of Wonsen fur the year eaded 1) December 2003, the Wonson Growp
recorded an audited consolidated turnover of approximately HK$4.3 million and HK$9.8 mitlion for
each of the two vears ended 31 December 2004 and 2005 respectively. The audited consoliduied loss
before and after taxation of the Wonsen Group for the yesr caded 3| December 2004 were both
approximately HK32.8 million, The awdited consolidated logs before and after taxation of the Wansan
Group fot the year ended 31 December 2005 were both approximatcly HK$51.7 million. There were na
minority {ncerests in any of the years ended 11 Deeember 2004 and 2005.

As stated in the interim report of Wonson for the six months ended 30 June 2006, the Wonsan Group
recorded 20 uraudised consotidated wurnover of approximaiely HK$5.3 million, as compared 1o HK$7.4
milliot fof the same period in 2005. The wnaudited ¢oasolidated loss of the Wonson Group for the six
months endcd 30 June 2006 was approximately HK$30.3 million. The unaudited consolidated net asset
value of the Wonson Group attributable to its shareholders was upp Iy HK$177.1 million as a1
30 Juae 2006.

According to the Wonson Ansouncement, Wonson intends that the aggregate net proceeds fram the
issue of the Wonson Underwritten Shares, the Wonson Share Placing and the Wonson CN Placing of uj
10 approximately HK$240.3 million to be used by the Wonson Group for irs gencral working purpose:
10d natural resources related businesses in the People's Republic of China,

REASONS FOR THE SUBSCRIPTIONS

ITC is an investment holding company which directly aad indirectly holds strategic invesiments in i
number of listed compaaics. The principal activities of the [TC Group comprise investment holding, the
provision of finance. the provision of management services, property investmenl. treasury investment
(rading of building materials and machinery and 1he provision and operation of an internel-based preciou
metals trading plstform.

The Hasay Group is principally engaged in the rading of secwrities, preperty investment and trading
holding of vessels for sand mining and other strategic i ireluding i in (i) 3 subsidiar
whose shares are listed on the Australian Securilies Exchange and 2 subsidisry whose shares are tradec
on the OTC Bulletis Board in the United States of Americs; (ii) nssocisted companies whase shares ant
listed on the Stock Exchange or the Singapore Exchange Limited: and {iii} loag-term coaveriible nale:
issued by companies whase shares arc listed on the Stock Exchange, Hanny is an investment hekling
company.

As disclosed in the Wonson Announcement, the procecds from the issue of the Wonsan Underwritter
Shares, the Wonson Share Placiag aad Lhe Wanson CN Plaging of up Lo approximotely HK$240.!
million to be used by the Wonson Group for ity general working purposes and natural resources relate
businestes in the Peaple's Republic of China. The directors of Hanny are pasitive aboul the prospects o
the astural resources industey and consider thal the Subscriptions would provide the Hanny Group witt
the oppertunity to take up & sirategic stake in w company through which the Hanny Group will iavest i1
the natural rescurces related businesses. The conversion rights attached to the CN offer Benibility fo
Total Wealth 1o scquire furiher equity interest in Wonson afier evaluating the business of the Wonso
Group and the market pesformance of the Wonsan Shares during the two-year tenure of the CN. Base
on 1he above, the directars of Hanny consider thai the Subscriptions arc in the inierests of Hanny am
e Hanny Shareholders as a whale and the terms of Ihe Share Placiag Centract and the CN Placin,
Consract are fzir and reasonable 25 {ar as the Hanny Shareholders are concerned. Based on the above
the directors of FTC also consider that the Subscsiptions are in the intecests of ITC and the sharchatder

e 'l"*‘m!'::" of ITC as a whale and the tcrms of the Sharc Placing Coateact and the CN Placing Contract arc fais an-
tmedistely complecien
o e e reasonable ay far as the sharcholders of ITC are concerned.
Woena Underoriting  Underwriling FINANCIAL EFFECTS OF THE SUBSCRIPTIONS
Loerdimiely aftet AgTEtmE, the Agreement,
‘:ﬂﬂl‘ MM:‘W ‘kms"ﬂ“ At present, Hanny intends to fund the Subscriptions by its internal resources. It is cxpecicd that th
roua :‘m o Lm Wmm Subscriplions would not have material impact on the net asset position of Haany or 1TC,
Agreement sad Placing Agrecwenl  Agreemest o e Immediately after completion of the Share Placing Contract and the CN Placing Conteact. the Placin
As ot he e of Lhe Ot hoapen Shary ::m m;’ Shares and i8¢ debt element of the CN will be accounted for 13 available-for-sale investments. while th
Xo o ‘"‘:, oo Mo of conversion option element of the CN will be d for as option embedded in convertibl
Wouses Shares % Noasws Shares & Bikaom Shaver & Bt Shaner . notes. all included in the non-current assets in the consolidated sccounts af each of 17C and Hann:
There &1 no provisions in the Share Placing Contract of the CN Placing Comract which give Toi;
The directors of Weasen Wealth the right o ncminate any of the directors of ITC and Hanny as directors of Wonson,
M, Cley Koag LI XC) LT - ] HoX 0 Lo I
. Hhoi Rochard R LI  wH 10500 4 15000 A8 a0 gt | GENERAL
[F L R M 100000 A 1090000 W5 1690000 488 The Subscriptions constiwre discloseable transactions for Hanny under the Listing Rules. A circular ¢
Haany containing. amang ather things, details of the Share Placing Contract, the CN Placing Contrac
Totdl Weath - - ISONGE LSS MBI DB LT 2636 and the CN will be despaiched to the Hanny Shareholders as soon as practicable.
:ﬁh':“'“"w'— As 2l the date of this anaouicement, the ITC Group holds 169,979,504 Haany Shares. representin
,*m“, 0;.:;“ apprazimately 57.36% of the total issucd share capital of Hanny, The Subscriptions also constitm
; . disclaseable transactions for 1TC under the Listing Rulea. A circular of [TC containiag, among ottw
Nz J) - - 100,000,000 I 00 n 190,000,000 . N .
0“:;:“*"“ ® ta o loo * ! M things, details of the Share Placing Contract, the CN Placing Contract aad the €N will be despatched 1
be Wasscn Share Placiag the sharcholders of ITC as soon as practicable.
dgrecme [Note T - - IS0 R4 Vgm0 A2 1B0000E T4
Ouver whacriben of the O {Nese J) - - - - wgUn nn - -} DEFINITIONS
Dot e “ B MW SR um I M sesedn R0 In this 1ke foltowing terms have the {ollowing meanings:
S350 WX LRASSNIY RLI6  LASMALAAN)  ILD6  10MINNS TR
S _— —_— — “CN™ Ike redecmable convertible noles (0 be issued by Wonsen persuamt ro it
Toal SMEIE 10000 LILKIIN  100. 60 (0000 1M6A0IAE 10000 Wonsan CN Placing Agreemen entitling the holders thereal 10 conve
I e e e T e T the peincipal amount thereof inio new Wonzan Shares al an initi
Nrtes: conversion price of HK$0.17 per Wonson Share {(subjeci ta adjusiments
I, Assmiag all the N with principul amazat of HX$130,000.000 are fully converted lnta $32,52.941 Conversion  C1¥ FHacing Contract” the placing coniract entered into between Total Wealth 1nd Taifoc

Shares ol the isitial convernion price of K3 |7 pes Comvertion Share,
2. Asuming anly the CN with principal amount of HKS40,000,000 to be subscribed by Total Wealth ace fully
converted into 133,294,117 Wonsow Sharea ui tha inilist conversion price af HK$0.17 per Conversion Shace.

3 Astumlag that aone of the wbaceibers of the Wonzon Underwritten Shares and the other subscrivers of the
Wonsow Sharcs 10 be lasued uader the Wonson Share Placiag and the CN will becomie & subitantial shaveholder
{a3 defined in the Lining Rulcsi of Wontom a1 a resuit of cumpletion of sny of the Wangan Underwriting
Agreemenl, the Wonson Share Piacing Agrecrment and the Wossan CN Placing Agreement.

Securities on 24 April 2007 in relation to (he subscription by Total Wea|
of CN in the principal amount of HK$40.000.000

“eannecied persoa(y)” have the mesning as defined in the Listing Rules

“Conversion Shares™ up 1o & mazimum of 882,152,944 new Wonson Shares which will fall
be issued upon the eacrcise of any of the conversion rights anaching
all the CN with principal value of HK$ 150,000,000 a1 an initial vonversic

price af HKS$0.17 per Wonson Share (subject to adjusimenty)




"Hanay"

~I4anny Group™
“Hanty Share(s)”

"{{anny Shareholder(s)”
“Hong Kong”

“ITCT

“ITC Group™
“Last Trading Day”

“Lintlng Rules”

“2lacing Shares™

“3hare Placing Contract”

“$tock Bxchange™

"Subscriptions™

*Taifook Securities™

"Total Wealth™

" Yonsoa™

“Wonzon A
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Hazmy Holciogs Limited (stock code: 275). a company incorporated
in Bermwda with limited liability, the sharca of which wre listed an
the rmaia board of the Stock Exchange wnd ap indirect non-whelly
owned subs:diary of TTC

Harny and its subsidiaries

ordingry share(s) of HK$0.01 each in the issued share capital of
Hanoy

holéer(s) of the Hanny Share(s)

the Hong Kong Specisl Adminisirstive Region of the People's
Repeblic of China

1TC Corporation Limited (stock code: 372), a company incorporsted
in Bermeds with llmized Jiabilizy, the shares of which are listed on
the xaix bowrd oF the Stock Exchange

ITC and its subsidiaries

14 Hacch 2007, being the last full rading duy of the Wonson Shares
on the Stock Bxchange prior to the suspension of the wading of the
‘Weason Saeres with effect from 10:11 o.m. on Thursday, 15 March
2007 pending the release of the Wonson Announcement

the Rulet Governing the Listing of Securities on the Stock Exchange

the 125,020.000 Wonson Shares conditionally agreed 1o be subscribed
by Total Wealth pursuant 1o the Share Placiag Contract

the placing contsact entered into between Tota) Wealth and Taifook
Securites ca 24 April 2007 in relation to the subscription by Total
Weel:h o the Placing Shares

The Steex Exchange of Hong Konyg Limited

the inbscripgtions of the Placing Shares and CN with principal amount
of FHK320,000,000 by Total Wealth pursuant (o the Share Placing
Contraci and the CN Placing Contract

Taifook Securities Company Limited, a corporation licensed to carvy
out Types | (dealing in securities). 3 (leveraged forcign cxchange
wradingh aad 4 (advisiag on secarilies) regulated activities under the
Securit:es end Futores Ordinance (Chapier 571 of the Laws of Hong
Koog) anf the placing agent for the Wonson Share Placing and Wopson
CN Flaciag

Tota! Wealth {oveviments Limited, a company iacorporsted in the
British Virgin Islands with limited liability and wn indirect whally-
owred iutsidiary of Hanoy

Wossor loternational Holdings Limited (stock eode: 651), a company
incorperated in Bermuda with limited lisbility, the shares of which
are listed gu the main beard of (B¢ Stock Exchange

the of Wensan dated 22 March 2067

*Wonson CN Placing”

“Wanson CN Placing
Agreement”

* Wonson Group”
“Wonson Share(s)™

*Wonson Share Placing”

*Wonscen Share Placing
Agreement”

“Waonson Underwriting
Agreement”

“Woasona Underwrities
Shares”

“HKS"
g

the flaciag of the CN with aggregatc principal amount up 1o not
more than HX$150,000,000, oo & best effort basis, by Taifook
Secacites pursvant {o the Wonson CN Placing Agreement

the zand.tional placiag agreement dated 15 March 2007 entered ioto
between Wonson aad Trifook Securitics in respect of the Wansan CN
Placing

Wonson and jts subsidiaries
shareds) of aomioal value of HKS$0.01 each in the capital of Wonson

1he 2.asing, on & bestffon basis, of up to 2 maximum of 500,000,000
pew Worson Shares by Taifook Securities at HK$0.16 each pursuam
1o tye Wonson Share Placing Agreament

the conditional pleciag agreement dated 15 March 2007 eatered into
betveen Wonson and Taifock Securities ip respect of the Wonson
Shace Placiog

the a3dzrwriling agreement dated 15 March 2007 entered into belween
Woason und Taifook Securities in relation to the undecwriting of the
Waison Usderwritten Shares

16C,000.CO0 new Wonson Shares to be anderwtritten by Taifook
Sccurilics Lnder 1be Wonson Underwriting Agreement

Hoxg Keng doller, the lawful currency of Hong Kong

per cent

At af the dare of this announcement, the directans of ITC are as follows :

Execurive Directars:

Independent Non-executive Directors;

Pr. Chan Kwok Keung, Charles {Chaizmen) Me. Chack. Wiaston Calptor
Ms. Chau Mei Wab, Rosanna Mr. Lee Kit Wah
{Deputy Chalrman and Manragicg Dircclor) Hon. Shek Lai Him, Abrabam, 1¢

Mr, Chan Kwok Chuco, Augustin:

Mr. Chan Fut Yan
Mz, Cheuag Hon Kit

&3 at the date of this assouncemer:t, the directons of Hanny are 13 follows ;

Ezeeutive Divectors: tadependent N ive Direct
Dr. Chan Kwok Keung, Charles { Thairman} Mr. Kwok Ka Lap, Alva
Dr. Yap, Allan (Maragicg Directas) Mr. Wong King Lam, Joseph

Mr, Lui Siu Tsuen, Richard

Mr. Poon Kwak Hing., Albent

{Deputy Managing Director)

By oxder of the boxed By order of the board
ITC CORPORATION LIMITED HANNY HOLDINGS LIMITED
Dr. Chan Kwaok Keung, Charles Dr. Chan Kwok Keung, Charles
Chairmor: Chairman

Hong Kong, 5 April 2007
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